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OFFICIAL ADVICES SBOW
SOUTHERN ACTIVITY.

Offers of Those Who Become
Frightened Are Absorbed, and
Closing Is at Loss of but
Two Points.

REPUBIIC SPEMAL

New York. April 8.—There was enocugh
bear news and possip on cotion this morn-
ing from Liverpool and from New Or-
leans to have caused gulle a selllng move-
ment and sharp decline in prices.

For instance, on the heels of the official
statement of the Commissioner of Ala-
bama a day ¢r two ago, reporting the
sales of fertiiizers in that State as large
as last year, came the anzouncement to-
day that the Georgia Commissioner of
Agrirulture reports the sale of fertilizer
tzgs In that Btate as equal to 1438 tons
more 1o April 1 this year, as compared
wilhh the same time last ye

In addition to this the “lh-r map was
very geod, showing no uln. amd {air and
warmer weather predicted cover $unday.
Thete was the usuzl amount of bearish
news and adviees from New Orleans.

dioreover, the Liverpogl marksts, which
were espected 1o show a fair a‘wance,
viosed barely steady at -Imn 1 point net

urcline. Traders here who looked for a
break «f about W te 15 points om the
State advices started In to sell the mar-
ket rather vlsm.r at the opening, and
Prices sold 5 puints from Jlast
nights r-lminx Thetr offers were o quick-
Iv mbsorbed that the market quickly re-
vovercd atl this Jos= in a very short thme.

The market closed steady, 1 to 2 poluts
Uelow lust night's iast,

WISE MEN ARE FOOLED.
New Oricans, April 8.—The Times-Demo-
at In its summary of the cotton situation
to-morrow, will say:

“Somebody tipped tha pocl off to the of-
lert that Southern spot markets were soft
and the prics there did the tumbling act
In greart shape. The American ring+,
nowever, had pienty of good information
e the offect that Southern sjict markets
wors behaving themselves nicely enongh
and that the hanls was showing unmista)
able signs of clmbing up. rather than
down, Censequentiy the Cr=altantic taleng
tarned up ther noses at their trau=atlan-
uu‘ brothvrs,

“On the whole the merk v figures hit
The wise men a uff jolt, for the reason
that mw=t of themn loaked for m bearish
showing, rather than for a bullish. Fur
toe mament the friend of the price
izure oul no jogical reason why values
«bould advanes now, whiie, on the other
and, many reasonabie theories may be
and are put forwaurd every davy why Lm-
trd price recessions should be In order.

ut the staple holda its own,. wnd vester-
day some pelatively heavy purvhases of
the Moy and Octoaber options wers mads,
which, gu tha face of the evidence at
hand, did mo1_appesr to be Lha liguidation
of old short linea

“In the Ins=t analysi= of the immliate
fartors witih which the talent have 1o
dral ere only thaoes mast closely relatod
to sgpply and demand. Talking of bulling
the marke: when sveral miliions of hales
are held awalt a favorable movement
to come out = clicely akin ta drivel, barr-
Iny. of course, the possible professional
mas dpulation

“Fajually impaoss'bla Is the talk of the
brar rall of conssquence whben consumj
Tic Is enormaois, cxports Leavier i
ipte nnd the holders of the actual stuff
mtartly committed to the intelligeat
progriumnee of marketing no jaster thun
Lire current Jemami justitice

“There i pretty apt to b= manipulation
ef some sort 1o the May option. Small
spe nlatore—-and rome Mg once, too, bath
In New Orleans and New York, are be-
Htoved to be short, and thure Iy pow nothe-
ing to Indicat= :u;f radical ¢ckange in the
situation, as i exis’s to-day, in the mﬂj
future. Logleally, the Jay esports a
spinpers” rakings shoull st least egual
April's revord, 2ud In the event of the
farmers continuing their pres-nt poliey
shorts will not he anw Letier cff in May
than In previcous monihs this year,

“The weelk'a ;\rlm chanzes wers onim-

pertant, except for a partlnl adjustment of
thea New York May-Junes parity, the
fu!'l'h*l' loring 1% polnts and the latier
enly
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RET'IHLIC SPIYIAL

Jopling, Mo., April 2.-One of the smelt-
Inz agencies, having a porrucilar demand
for a large proportion of the output of
zine, sent out buyers to garmer it in, and
2% a prelnde to securing a suflicient ton-
rage the as=ay basix price was advanced
on approximately 1.0 tons

With the highest price restiog at 580 per
ton. and the as<ay baris price §l per ton
Lighker on nearly all grades. It |s apparent
that the downward drop in prives has been
suddenly hecked,

No Jead ere mas peportsd sciling higher
than L8 per ten, (or shiprcnt thiz week,
LByt a small guaati'y was purchascl at
E320 for pext week s delivery by the par-
chasing azent of the B, Louais He=faing
Al So ey Company.

Following are the skipments of ziie and
leadd in poinds LY the companies and in-
dividuals owning land and fArst j~as-e in
the various camps of the Joplin district:
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